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WHY FLORIDA?

BUSINESS CLIMATE

BOUNDLESS MARKETS

WHEN YOUR BUSINESS CAN BE ANYWHERE
      THERE'S NO LIMIT TO HOW FAR YOU CAN TAKE IT.
Florida offers unparalleled business opportunities through its unique combination of strategic geographic location, state-of-the-art 
infrastructure, multilingual workforce, and concentration of corporate and financial resources.

Florida is an economic superstate — home to 21+ million 
residents and home-away-from-home for 125+ million annual 
visitors. Whether you and your customers are serving Florida's 
large market, the U.S., Latin America, or the globe, Florida can 
open up new growth opportunities for your business.   

Consistently ranked one of the best states for business, Florida is 
committed to keeping regulatory requirements and business taxes 
low. That, along with a strong economy and zero personal state 
income tax, make it a great place to do business. We won’t stand 
in the way of your success. We’ll pave the way for it.

GLOBAL ACCESS
Success today requires global access. Each year some $150 billion 
worth of goods flow through Florida’s seaports and airports, fueled 
by our strategic location and extensive trade support services. In fact, 
Florida is home to one in five U.S. exporters. Come to the major 
gateway for merchandise trade between Latin America, the 
Caribbean, and the world.
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Hola. Bonjour. Olá. Hallo.  

Florida’s Civilian Workforce is as Large as the Population of Sweden.

Florida is Home to More Than 20 M
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FLORIDA
is the

3rd MOST
populous state in the

United States with over

21 MILLION
residents.
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17th LARGEST GLOBAL ECONOMY,
     IF FLORIDA WERE A COUNTRY 5,6

1Business Facilities; 2WISERTrade; 3Visit Florida; 4U.S. Census Bureau; 
5Bureau of Economic Analysis; 6World Bank
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TARGET SECTORS

AVIATION & AEROSPACE
#2 in Aviation/Aerospace Businesses7

STRENGTHS: aircraft and parts, avionics, 
UAVs, space vehicles & exploration, MRO, 
flight simulation & training, air transportation

LIFE SCIENCES
#2	

in Medical Device Manufacturing  
	 Businesses7

 
#2	

in Pharmaceutical Manufacturing  
	 Business Establishments7

STRENGTHS: medical devices, pharmaceuticals, 
biotech R&D, healthcare

MANUFACTURING
#2 State for Manufacturing8 
STRENGTHS: electronic components, 
transportation equipment, metal fabrication

DEFENSE & HOMELAND 
SECURITY
#3	

in Defense Systems Manufacturing  
	 Business Establilshments7

STRENGTHS: missiles/weapons, cybersecurity, 
disaster preparedness/response, training

INFORMATION TECHNOLOGY
#4 in High-Tech Businesses9

STRENGTHS: photonics/optics, modeling/
simulation, microelectronics, communications, 
software

FINANCIAL & PROFESSIONAL 
SERVICES
#2	

in Finance and Insurance Business  
	 Establishments7

 
STRENGTHS: banking, trade finance, insurance, 
legal services, creative design, engineering, 
consulting, marketing, shared services

LOGISTICS & DISTRIBUTION
#3 in Logistics and Distribution Businesses7

STRENGTHS: value added logistics, logistics IT, 
defense logistics, trade/transportation

CLEANTECH
#7	 State for Overall Size of the   
	 Clean Economy10

STRENGTHS: energy, efficiency, environmental 
services

COMPARATIVE INDICATORS

ECONOMIC AND COST COMPARISONS, FLORIDA VS. OTHER STATES

INDICATOR 
(most recent data available) FLORIDA CALIFORNIA GEORGIA ILLINOIS NEW YORK SOUTH 

CAROLINA TEXAS

GDP 
(billions of current dollars) $1,059 $3,018 $602 $880 $1,701 $234 $1,819

GDP Growth 
(2017-2018) 3.5% 3.5% 2.6% 2.1% 2.1% 1.6% 3.2%

Population 21,299,325 39,557,045 10,519,475 12,741,080 19,542,209 5,084,127 28,701,845

Personal Income Tax Rate 
(highest marginal rate) 0.00% 13.30% 6.00% 3.75% 8.82% 7.00% 0.00%

Corporate income tax or gross receipts tax rate 
(highest rate) 5.50% 8.84% 6.00% 7.75% 6.50% 5.00% Gross Receipts 

Tax

State business tax climate ranking 4 48 36 23 49 37 14

Private Sector Union Membership 2.70% 8.30% 2.50% 9.80% 15.00% 1.70% 2.60%

Manufacturing Average Annual Wage $59,370 $92,295 $57,868 $70,147 $65,910 $58,912 $75,786

Headquarters Average Annual Wage $107,633 $127,880 $112,567 $124,653 $139,101 $77,968 $130,557

7Bureau of Labor Statistics, QCEW; 8Chief Executive; 9Cyberstates; 10Brookings Institution; 11GeoTel



MAP KEY

Commercial Airports (20)

Deepwater Seaports (15)

Spaceports (2)

< 27,420

27,420 - 78,444

78,444 - 203,967

≥ 949,827

203,967 - 405,549

405,549- 949,827

County 
Population

FLORIDA’S INTERNATIONAL COMPANIES
(select companies highlighted)

TALLAHASSEE

JACKSONVILLE

ORLANDO

TAMPA

MIAMI

BE	 AB Inbev
GB 	 BAE Systems
DE	 Deutsche Bank
JP	 Mitsui OSK Lines - TraPac
JP	 Pilot Pen Corporation of America
FR	 Saft
CA	 TD Bank

DE	 B Braun

TW	 Acer Latin America
FR	 Airbus Training Center
IT	 Armani & Associati
ES	 Banco Popular
ES	 BBVA
BE	 Bekaert
FR	 Danone Foods, Inc.
FR	 Fitting Box
BR	 Giraffas USA
ES	 Grifols
JP 	 Hisamitsu Pharmaceuticals  
           Co., Inc. – Noven
ES 	 Indra
JP 	 Komatsu Latin America
GB 	 Meggitt PLC – Pacific Scientific
FI 	 Nokia Latin America
CH 	 Novartis Latin America
BR 	 Odebrecht USA Headquarters
DE 	 Porsche Latin America
CA 	 Purolator International  
           (Purolator USA)
FR	 SFC Groupe 2bc Groupe
JP 	 Sony Latin America  
           Headquarters
FR	 Spineway
ES 	 Telefonica
NL	 TMF Group

CA	 Apotex Corp.
CA	 Bombardier Aerospace
DE	 Bosch
BR	 Embraer Holding
DE	 Hamburg Süd North America
DE	 Lufthansa Technik 
           Component Services
CA	 RBC Financial Group
JP	 SATO Global Solutions
FR	 Teleperformance

DE	 Biotest Pharmaceuticals Corp.
FR	 Dassault Falcon
GB	 G4S
IT	 Piaggio Aero

FR	 Augment
JP	 Mitsubishi Hitachi Power Systems
CA 	 Open Text
DE	 Siemens Power Generation

CA	 CAE
GB	 Cobham
FR	 Essilor
BR	 Gerdau
GB	 Merlin Entertainment
LU	 Nielsen
GB	 Willis

FR	 Mérieux NutriSciences
NL	 Philips – Invivo

FR	 Safran Electrical & Power

ST. PETERSBURG

FT. LAUDERDALE

PALM BEACH

IT	 DRS/Leonardo

BR	 Blue Winds Technologies
CA	 Gas TOPS
JP	 Hitachi Cable
DK	 Jupiter Bach
SG	 ST Engineering
CA	 West Fraser

PENSACOLA

FR	 Airbus OneWeb
FR	 Thales

GB	 GKN Aerospace

Largest Number of 
Finance and Insurance 
Establishments Among States

#2#2 7
#3#3 Largest Number of High-Tech 

Establishments Among States9
#3#3

In Miles of Fiber Routes 
and Fiber Lit Buildings 
Among States 11

Manufacturing #2#2 8 #2#2
Largest Number of 
Medical Device Manufacturing 
Establishments Among States7

Largest Number of 
Aerospace Manufacturing 
Establishments Among States

#2#2 7

#2#2

COMPANY COUNTRY OF ORIGIN KEY
BE	 BELGIUM
BR	 BRAZIL
CA	 CANADA
DK	 DENMARK

FI	 FINLAND
FR	 FRANCE
DE	 GERMANY
IT	 ITALY

JP	 JAPAN
LU	 LUXEMBOURG
NL	  NETHERLANDS
ES	 SPAIN

SG	 SINGAPORE
CH	 SWITZERLAND 
TW	 TAIWAN
GB	 UK 



WHY EXPAND TO FLORIDA?

LARGE, DYNAMIC MARKET
Florida’s trillion-dollar-plus economy is the 4th largest among U.S. states, and the 17th largest in the world – bigger than those of The Netherlands or Turkey, 

and about the same size as Indonesia’s. Home to more than 21 million residents, Florida is now the 3rd most populous U.S. state, with one of the fastest 

growing economies. This vast, dynamic market offers tremendous business opportunities for international companies across a range of economic sectors.

Florida’s population increases by about one thousand new residents each day.

FAVORABLE BUSINESS CLIMATE
Florida is constantly ranked among the most business-friendly states in the United States. Low tax rates, political and monetary 

stability, regulatory predictability, enforceability of contracts, pro-business policies, and competitive business and 

living costs make Florida an attractive location for practically any type of business facility. Florida also offers a variety of fiscal, worker training, and other business 

incentives to encourage investment in the state.

Florida has no state personal income tax, and a comparatively low 5.5% top marginal corporate 
income tax rate.

Florida is one of the largest and most international U.S. states, with a rapidly expanding consumer market, favorable business 
environment, deep pool of highly-skilled labor, and easy global access. For many of the same reasons that Florida attracts tens of 
millions of international visitors each year, it is also a magnet for businesses from all over the world.

Florida serves as a hemispheric hub for international business, transportation and logistics, cross-border trade and investment, banking 
and finance, and arts and culture. No other location in the Americas can match Florida’s unique combination of a strategic geographic 
location, advanced multimodal infrastructure, multilingual workforce, and concentration of corporate and financial resources, all in an 
attractive geographical setting with an unmatched quality of life.

A DEEP, DIVERSE TALENT POOL
Florida’s 10.4 million-strong workforce is highly educated, technically skilled, and culturally and 
linguistically diverse, renowned for its strong work ethic. Globally prominent academic institutions, modern scientific and technical curricula, 

business-academia partnerships, and top-rated customized worker training programs make it easy to find the qualified talent needed by almost any kind of 

business. Florida’s labor costs are highly competitive, especially compared to other top-tier business locations in the United States and most other 

advanced economies.

Florida’s average annual manufacturing wages are 22% lower than those in Texas, and 36% lower 
than California’s.



INTERNATIONAL BUSINESS HUB
Florida is host to several thousand affiliates of companies based outside the United States, including hundreds of hemispheric or regional 

corporate headquarters. Besides corporate HQ’s, many international firms have located other kinds of facilities in Florida, such as manufacturing plants, R&D labs, 

sales and marketing offices, logistics and distribution operations, and customer service centers, to take advantage of easy access to markets worldwide.

Foreign-affiliated companies in Florida have holdings of close to $80 billion, employing more than 
385,000 Floridians. FDI inflows average about $10 billion per year..

GATEWAY TO LATIN AMERICA
Florida is the America’s commercial crossroads. Due to its strategic geographic location, advanced infrastructure, 

access to finance, and multi-cultural and multi-lingual workforce, Florida serves as the principal gateway to Latin American and 

Caribbean markets for both U.S. and overseas companies. Florida accounts for about a third of total U.S. trade with Latin America and the 

Caribbean, and is home to the world’s largest cluster of professional & financial service providers specializing in Latin America.

There are more direct flights from Florida airports to Latin American and Caribbean cities than 
from the rest of the United States combined. Miami is regularly voted “best Latin American city for 
business” by CEOs.

GLOBAL CONNECTIVITY

With its state-of-the-art infrastructure, Florida enables the efficient movement of goods, people, and data across the globe. The state’s multimodal 

transportation system includes 20 commercial airports, 15 deepwater seaports, advanced highway and rail networks, modern fiber-optic 

telecoms networks, and several major high-speed data transmission hubs. Direct air links enable global passenger and cargo mobility, while numerous 

shipping routes connect Florida to the world’s leading commercial hubs. Florida is home to one in five U.S. exporters, with the combined annual value of goods and 

services exports exceeding $100 billion.

Goods valued more than $150 billion enter or exit the United States through Florida each year.



CONTACT US

ENTERPRISE FLORIDA SERVICES

As Florida’s official statewide trade and investment promotion agency, Enterprise Florida provides a range of services to 
prospective investors, as well as existing Florida companies. Enterprise Florida’s services are confidential and always free of 
charge. They include:

•	 Confidential Site Selection

•	 Property Search Assistance

•	 Demographic and Workforce Information

•	 Permitting and Regulatory Assistance

•	 Incentive Programs

•	 Liaison with Local Economic Development 
Organizations and State of Florida Agencies

•	 Export Counseling Services

•	 Educational Seminars/Events

•	 Market Statistics, Databases and Information

•	 Missions (Inbound/Outbound)

•	 International Trade Shows

•	 Trade Leads: www.FloridaExportDirectory.com

•	 Trade Development Grants

MIAMI
201 Alhambra Circle 
Suite 610
Coral Gables, Florida 33134
+1-305-808-3660

ORLANDO
800 North Magnolia Avenue
Suite 1100
Orlando, Florida 32803
+1-407-956-5600

TALLAHASSEE
101 North Monroe Street
Suite 1000
Tallahassee, Florida 32301
+1-850-298-6620

For more information on investing
in Florida, please contact:

Ms. Jordan Boatwright
Manager, Foreign Direct Investment
Tel. +1 (407) 956-5650
jboatwright@enterpriseflorida.com

FLORIDA OFFICES

INTERNATIONAL OFFICES

SAO PAULO, BRAZIL 
+55-11-3044-1294

MONTREAL, CANADA 
+1-514-494-5224

TORONTO, CANADA 
+1-647-777-1731

MEXICO CITY, MEXICO 
+52-55-2455-3971

LONDON, UNITED KINGDOM 
U.K. & Ireland 
+44-207-822-0718

MADRID, SPAIN 
Spain & Portugal 
+34-91-781-3483

PARIS, FRANCE 
France & Italy 
+33-6-4-562-0287

BRUSSELS, BELGIUM 
Belgium, Netherlands, Luxembourg 
+32-2-554-1251

MUNICH, GERMANY 
+49-89-9901-3665

PRAGUE, CZECH REPUBLIC 
Liason Office 
+420-224-900-027

TEL AVIV, ISRAEL 
+972-54-599-6160

DURBAN, SOUTH AFRICA 
Southern Africa 
+27-82-341-9541

NAIROBI, KENYA 
Eastern & Western Africa 
+254-722-325-680

HONG KONG, CHINA 
China & South East Asia 
+852-3653-5084

TAIPEI, TAIWAN 
Liason Office 
+866-2-2758-5181

TOKYO, JAPAN 
+81-3-6697-6433

ONLINE: www.enterpriseflorida.com

WWW.ENTERPRISEFLORIDA.COM
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